Tax Savings (in $) for Various Taxpayers If Income Tax Rate is Reduced from 5.75% to 5.0%
(When Fully Implemented in Tax Year 2003)

Annual Household Income

Married Couple, Homeowners

Single Parent with Children, Homeowner

Single Person with No
Children, Renter

Number of Children

Number of Children

Number of Children

0 1 2 3 1 2 3 0
$25,000 $107 $73 $38 $31 $88 $53 $46 $118
$35,000 $176 $142 $107 $100 $162 $128 $120 $192
$50,000 $280 $246 $211 $204 $275 $240 $233 $305
$60,000 $354 $320 $285 $278 $350 $315 $308 $380
$75,000 $467 $432 $398 $390 $462 $428 $420 $492

$100,000 $654 $620 $585 $578 $650 $615 $608 $680
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